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And the said mortgagor(s) agree(s) to insure and keep insured the houses and buildings on said Tot in o s

1wo ThOUSdnd Fi ve Huﬂ dre.l and i»xk)/ l' ( sy e - Daollars ma company or
satisfuctory to the mortgagee(s) from loss or damage by fire, with estended cove race endorserment thereon. .Hnl' o
the policies of insurance to the said mortgagee(s) and that in the ovent the wortaagorsi shadl at wny thae h]; tod
mortgagee(s) myy cause the same to be insured and reimburse itself for the preminm. withe interests nnder thes o

mortgagee(s) at its election may on such failure declare the debt duc and institute foreclosire proceeding

AND should the Mortgageels), by reason of any such insurance against loss by fire or tornade o
or sams of money for any damage by fire or other casualty to the said building or buildings, sl Gnonnt
applied by it toward payment of the amount hereby sceured; or the sume may be paid overs cithier whollv o)
Mortgagorts), T2 iy successors, heirs or assigns. to enable such partios to repair said Butldines or o
in their place. or for any other purpose or object satistactory to the Mortgaceers . without adfecting e ;
the full amount secured “thereby before such damage by fire or other casualty, or sach paonent over

In cuse of defunlt in the puyment of any part of the princip.! indebtednes or of o
same becomes due, or in the case of failure to keep insured for the bencfit of the ot
premises against fire and other casualty, as herein provided. or in case of Falige to pay v e
on said property within the time required by law: in cither of said cases the Tnorteacee ~ bl
debt due and to institute foreclosure proceedings.

And it is further covenanted and agreed that in the cvent of the passase abter the dat
the State of South Carolina deducting from the value of land. for the purpese of tivoie anv
way the laws now in force for the tasation of mortgages or debts sceceured By omiorteo e fes
manner of the collection of any such taves. <o as to affoct this mortance, the s lwd ! 1] ,
gage. tocether with the interest due thercon. shall. at the option of the sidd Nt © w
medintely due and puavable,

A NN

And in case proceedings for foreclosure shull be instituted. the TMOTTZRUOr- nurec
profits arising or to arise from the mortgaged premises as additional wedinn bor this |
diction muy. at chambers or otherwise. appoint a receiver of the nierteagcd proniises
the promises. and collect the renis profits wnd apply the 10t procecds ENRINE
interests, costs und eapenses. without Hability to account for anviline ore thar ti

PROVIDED. ALWAYS neverthieless. and it is the true intent RITIR AR TITNTTEE I,

e :
Vi e saidd
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be paid wuto the said mortaagectst the debt or san of money aforecadd witl

intent and mcaning of the sadd notes and anv and 2 other sune wheh

hereby eranted shall cowse. & termine and be ntterly null and voids othe e
AND IT IS AGREED Iy and between the said poarties that saicdd oorte e

vl defanlt Shall be made s beoroin provided.

The covenants berein contained il bind. and the bonetits L
tmimstrators. successors. and assigns ot the parties hereto, Whenev oy

the sinadar, the nse of any gender Shadl be appticable to ol condor.
ind-bicducss herehy secnre] or any transtoree thereod whethor by

WITNESS . It and sead s this
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The State of South Carolina,
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Recorded August 9th. 1954 at 8:39 /.,




